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CONFIDENTIALITY & DISCLAIMER

The information contained in the offering is confidential, furnished solely for the purpose of
review by a prospective purchaser of the subject property. The material is based in part upon
information supplied and in part upon information obtained by Compass Commercial from
sources it deems reasonably reliable. No warranty or representation, expressed or implied,
is made by the owner, Compass Commercial, or any of their respective affiliates, as to the
accuracy or completeness of the information contained herein or any other written or oral
communication transmitted to a prospective purchaser in the course of its evaluation of the
Property. No legal liability is assumed or to be applied in connection with the information or
such other communications. Without limiting the generality of the foregoing, the information
shall not be deemed a representation of the state of affairs of the subject property or constitute
an indication that there has been no change in the business or affairs of the subject property
since the date of preparation of the information. Prospective purchasers should make their
own projections and conclusions without reliance upon the materials contained herein and
conduct their own independent due diligence, including engineering and environmental
inspections, to determine the condition of the Property and the existence of any potentially
hazardous material located at the site.

The Offering Memorandum was prepared by Compass Commercial. It contains select
information pertaining to the subject property and does not purport to be all inclusive or
to contain all of the information which a prospective purchaser may desire. All financial
projections are provided for general reference purposes only and are based on assumptions
relating to the general economy, competition and other factors beyond control and, therefore,
are subject to material change or variation. An opportunity to inspect the subject property
will be made available to qualified prospective purchasers. In the Offering certain documents
and other materials are described in summary form. The summaries do not purport to
be complete nor, necessarily, accurate descriptions of the full agreements involved, nor
do they constitute a legal analysis of such documents. Interested parties are expected to
independently review all documents.

The Offering is subject to prior placement, errors, omissions, changes or withdrawal without
notice and does not constitute a recommendation, endorsement or advice as to the value of
the Property by Compass Commercial or the owner. Each prospective purchaser is to rely
upon its own investigation, evaluation and judgment as to the advisability of purchasing the
subject property described herein.

The owner and Compass Commercial expressly reserve the right, at their sole discretion, to
reject any or all expressions of interest or offer to purchase the subject property and/or to
terminate discussions with any party at any time with or without notice. The owner shall have
no legal commitment or obligation to any interested party reviewing the Offering or making
an offer to purchase the subject property unless a written agreement for the purchase of the
subject property has been fully executed and delivered by the owner and such party and any
conditions to the owner’s obligations there under have been satisfied or waived and then only
to the extent expressly provided for therein. Compass Commercial is not authorized to make
any representations or agreements on behalf of the owner.

DO NOT DISTURB TENANTS.
PLEASE CONTACT LISTING AGENT FOR SHOWING INSTRUCTIONS.
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EXECUTIVE SUMMARY

MULTIFAMILY /6 UNITS RENT ROLL SUMMARY
Property Address 512 19th Avenue, San Mateo, CA 94403 Unit Type Current Market Features
County San Mateo Rent Rent
APN 035-331-070 A 2-Bedroom/1-Bath  $2,500 $2,500 Private Patio, Dishwasher,
Zoning Multifamily Residential Storage Room
Price Reduction 52338660 $2 128.000 B  1-Bedroom/1-Bath  $2,000 $2,100 Private Patio,
Storage Room
Units 6
C Studio $1,550 $1,600 Deck, Storage Room
Unit Mix (1) 2br/1ba; (1) Studio; (4) 1br/1ba
o ) D  1-Bedroom/1-Bath  $1,850  $2,050 Deck, Storage Room
Unit Sizes*  2br =939 sf; 1 br = 696 sf; Studio = 464 sf
) ) E  1-Bedroom/1-Bath  $1,700 $2,050 Deck, Storage Room
Price/Unit $354,667
] F  1-Bedroom/1-Bath  $1,950 $2,050 Deck, Storage Room
Price/Sqft $378
Gross Building Area* 5,624 Monthly Rent Total $11,550 $12,350
Lot Size Sqft* 7,830 Laundry $72
Year Built 1958
Monthly Income $11,622 $12,422
* Per Assessor Records
Annual Income $139,464 $149,064
F E A T U R [ S « Tenant Membership to Fiesta Gardens F [ A T U R E S Roof: Sloped, Composite Shingle
I. U E A T | [] N Club House, Pool and Recreation B U | |- |] | N G Parking: 6 Covered
« Near Hillsdale Shopping Center and Extra Storage: 6 Storage Rooms in Carport
Fashion Island Private Patio: 2 Units
« Easy Access to Hwy 92, 101 and 280 Deck: 4 Units
+ Circuit Breakers Laundry: 1 Washer /1 Dryer, Owner
Meters-Gas & Electric: ~ Separate
COMPASS Cameron D. Foster, SVP | 415.699.6168 Nate Gustavason, SVP | 415.786.9410

CO MME RC AL 4 cameron@camerondfoster.com

CA DRE 00972394

nate.gustavson@compass.com
CA DRE 01898316



PRO FORMA OPERATING ~ mevesmrersessses
S U M M A R Y New Property Taxes @1.137% [1] $24,195
Special Assessments & Direct Charges $528

Sewer [2] $7,657

Insurance/Current $2,095

PG&E $1,918

Water $2,307

Garbage $2,396

Repairs & Maintenance, Est. $1,800

Landscaping $1,560

Fiesta Gardens Homes Association $2,160

Fire-Health-Safety Inspection Fee $579

San Mateo County Business License $122

Total Expenses $47,317
Scheduled Gross Income $139,464 $149,064

Less Vacancy Rate 3.0% $4,184 $4,472

Gross Operating Income $135,280 $144,592

Less Expenses $47,317 $47,317

Net Operating Income $87,963 $97,275

N [] -|- E S ‘ 1] Ba'se i on oﬁering Price Cap Rate 4.13% 4.57%

[2] paid with Tax Bill GRM 15.26 14.28
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COMPARABLE

SALE

6 - Unit 2022 Comparable Sale,

Next Door

COMPASS

COMMERCIAL §

506819th Ave
San Mateo, CA 94403

Class € Apartments Building 6 Units of 5,488 SF Sold on
1M0/2022 for $3,150,000 * Research Complete

vital data
EscrowfContract: - Sale Price:  $3,150,000
Sale Date:  1/10/2022 Status:  Confirmed
Days cn Market - Building SF:  5,488SF
Exchange: No Price/SF.  $573.98
Conditions: = Pro Foma Cap Rate: -
0Bedroom: 0 Actual Cap Rate:  3.20%
1 Bedroom:  6/100% (1 + 1) PricefUnit:  $525,000
2 Bedroom: 0 No Units:. 6
3 Bedroom: 0 GRM  19.85
Otherr 0 Doan Pmnt  $1,850,000
Land Area SF. 7,775 Pct Domt  58.7%
Acres: 018 Doc No: 001955
$/SF Land Gross:  $4056.12 Trans Tax:  $3,465
Year Built Age: 1957 Age: 65 Comer. No
Parking Spaces: 6 Zoning: R4
Parking Ratio:  1.00/Unit Percent Improved:  59.9%
FAR 071 Submartcet  Hillsdale MF
Lot Dimensions:  54x144 Mep Page: ~
Frontage: - Parcel N« 035-331-060
Comp D: 5875503 Property Type:  Multi-Family
income expense data =z
Income Gross Scheduled Income $158,700
+ Other Income $1,500
- Vacarcy Allowance ($6,221)
Effective Gross Income $153,979
Expenses » Taxes
- Operating Expenses
Total Expenses $53.221
Net Income Net Operating Income $100,758
- Debt Service
 Capital Expenditure
Cash Flow
financing prior sale
Date/Doc Na 6/20/2019
Sale Price: -
CompiD: 4831163
COMPASS © 2023 CoStar Group - Licensed to Compass Commercial - 92262. 5/23/2023
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« Private Patio
+ Storage Room
P H UTU S ‘ U N |T A 2-Bedroom/1-Bath « Dishwasher
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+ Storage Room
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PHOTOS | Exterior

COMPASS Cameron D. Foster, SVP | 415.699.6168 Nate Gustavason, SVP | 415.786.9410
COMMERCIAL 13 cameron@camerondfoster.com nate.gustavson@compass.com
CA DRE 01898316

CA DRE 00972394




T A X PARCEL NUMBER: 033-331-070
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FIESTA GARDENS HOMES ASSOCIATION
A Place We Call Home

Fiesta Meadows Park
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Fiesta Gardens is a traditional
neighborhood with a strong sense of
belonging. Fiesta Gardens’ streets are as
well-kept as its homes. The neighborhood
includes Fiesta Meadows Park, a 4.8-
acre, manicured outdoor space whose
fields and playground are as much a
neighborhood meeting place as the
Homes Association’s Facebook page is

a neighborhood bulletin board. Besides
its unique school opportunities and
impactful homeowners’ association,
Fiesta Gardens is proximate to commuters
routes, it’s cradled by Highways 101 and
92 and is close to E1 Camino Real and

is less than a mile from the Hillsdale
Shopping Center. What Fiesta Gardens
offers above all else, however, is a strong
sense of belonging. Fiesta Gardens’
children have the option to attend Fiesta
Gardens Elementary School, a K-5 Magnet
School whose focus is a two-way Spanish-
English immersion and Global Studies.
The district is served by Borel Middle

School and Hillsdale High School as well.
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